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dOUHaAHCOBO-3KOHOMMWYECKMM
KPpM3MUC — CNNOCOO0 oTOOpAa
HeroaHbiX pexuvoB

BceMupHbIX PUHAHCOBDLIN
KpPM3MUC CTan caMbiM
KPYNHOMACIUTAGHbIM
coobiTueM. OH pacnon3aercs
no MMpy 4 nepepacraeTt B
3KOHOMMYECKHH KPHU3HKC.
MHorue cepbe3Ho
3aAyMbIBalOTCH O €ro
npuuuHax. Pasymeercs,
OTBETbl GYAYT pa3HbIMHM,

B 3aBMCHMMOCTH OT

TOUYKM 3pEHHA.

YyBCTBO MaHOCTH

[MoBepxHOCTHO paccyxpas, (PUHAHCOBLIN
KPU3NC Havancs n3-3a oWmMO604HOM CUCTEMBI
KpegutoBaHus. BaHku, B HEHACLITHOM Xaxae
CBEpXnpubbLINK, BbldaBanu KpeauT npaktuye-
CKM BCEM, KTO XO4eT Mpuobpectn LOM WIu
MaLlLUVHy, He nMes TBEPAbIX rapaHTuiA nora-
LeHnss Jonros. B coOTBETCTBMM C POCTOM
crnpoca LeHbl Ha HeABMXXMMOCTb HEMOMEPHO
pasfyBaroTCs, YTO NPUBOAUT K eLLe 60MbLLIMM
TPYAHOCTAM B norawleHun gonros. Kpyr 3a-
MbIKaeTcsl.

Yonn-cTpuT npuayman Lenyt cuctemy npo-
JaXW 1 Nepenpofaxn PUCKOB HEMOraLLEeHHbIX
KpeauToB, HO BCe OKasanocb caMoo6MaHOM.
Ha koro He nepeknagpiBan gonru, oHu octa-
HyTcs gonramu. Q6o aHan an4yHocTb Kpeau-
TOPOB M UX KIIMEHTOB [OBENa CUCTEMy [0
Kpusunca.

YyBcTBO HEcnpaBe/IUBOCTH

Opyras Bepcus. DUHAHCOBLIA KPU3NC — 3TO,
B CYLLHOCTW, OTpaXKeHne NoHUMaHus NioabMu
HecnpaseMBON onnatbl Tpyaa.

Onnata TpyQa YenoBeka onpenenseTcs ero
BKaA0M B nonesHble ans obLiecTsa gena, Ho
3Ta Hopma HapyLlueHa. Hanpumep, B Poccum
TPYA LLKOMBHOro y4utens oueHnsaetcs B 4 000
py6ner B MecsiL, a Tpya HEKOTOPbIX paboTHU-
KOB 6aHKa B 400 TbICAY UK Jaxe B 4 MJIH.

Toprosey, akLMsMU MOXET Nerko 3apabdo-
TaTb TakMe OeHbru, Kakux pabo4yni Ha 3aBO-
[e He Mony4uT 3a BCIO XM3Hb. YTO YyBCTBYET
npuv 3ToM paboynin, 3a CHET Tpyaa KOTOporo
06LLEeCTBO U cyLLecTByeT?

BesycnoeHo, 6aHKoBCKas cuctema, apeHgja
XKUNbS, akLMK1, (PUHAHCOBBIN PbIHOK U T. A. —
obecrneymBaloT noTpebHocT obuiectsa. Ho
€CN OLLyLLIeHVe HecrnpaBeanMBoCTU onnaThbl
Tpyda y Hapofa HOoCTUraeT TOYKU KUMeHus,
TO BCe BbIHY>X[EeHbI cKaTb Bbixod. OguH n3
HUX — 9TO PUHAHCOBbLIN KPU3UC.

CeKkperT, 0 KOTOpOM
HeNb3fl He rOBOPMUTb

[oBOps 0O (pMHAHCOBOM KpuU3KMCe, Henb3s
0601TM MonyaHnem Kutai. CyLuecTBytoT pas-
Hble U Oaxe MPOTMBOMOJSIOXKHbIE MHEHUS O
ponu Kutas B MMpoBOM (DMHAHCOBOM KPU3K-
ce. MHoroe ocrtaetcs 3aragkon.

HekoTopble roBOpsT, YTO CErOf4HA TOSIbKO
Kutam MOXeT «BbIATU CYXUM U3 BOLbI»; TONb-
KO KuTawm ¢ ero orpoMHbIMY BatOTHbIMU pe-
3epBamy MOXET, flaBas AeHbIN Opyrum cTpa-
Ham, cnactu mx oT IMHaHCOBOro Kpuauca.
EwWwé ectb MHeHME, 4TO Kntam MOXET He TOrb-
KO CKYNuUTb AeLLeBYO HeddTb U Apyrue pecyp-
Cbl AN19 fanbHENLLEro pa3BuTms, HO, BOCTOSb-
30BaBLUNCb KPU3NCOM, BbIKYMUTb akumMu ame-
PUYKaHCKNX 1 eBPOMENCKNX Kopriopauum, ctatb
MX XO3AMHOM N KOHTPONMpOBaTh MUp...

Opyrve roBopsT, 410, Ha camom fgene, Ku-
Tal He TONMbKO HE MOXET cnacaTtb ApYyrux B
Kpu3uce, HO ygap (hMHaHCOBOro Kpuauca
MOXEeT CTaTb CMepTEeNbHbIM ANs ero KOMMy-
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Huwyuwme pa6oTy CTYAEHTbI M BbINYCKHUKYU NpUexanu
Ha ipMapKy TPyAa B . N3KIHYUMKOY.

HUCTUYECKOro pexxnma.

B oTHOweHuM Kpusnca, Knutam gencrem-
TenbHO BeféT cebs CTpaHHO. 28 OKTA6pSA
2008 roga, BO BpeMsi BU3UTA KUTAMCKOro
npemMbep-muHucTpa, B. lMyTuH npegnaran
€My COBMECTHO M3MEHUTb HbIHELLUHIOW dun-
HaHCOBYIO CMCTEMY MMpa, 6a3upyroLLyrocs
Ha amepuKaHCcKoM Jonnape, Mcnonb3ys pyo-
1M 1 10aHN BO B3aMMHbIX pacyeTax. Heoxu-
OaHHo, B oTBET [NyTUH nony4un oTkas B Msr-
KOV hopMe — Mosn4aHue.

Opyron npumep. MNakuctaH, paccumTbiBas
Ha 6nM3Kne OTHOLLEeHUs ¢ BnacTamu Kuras,
Nonpocus O NOMOLLIM, HO TaKXe HEOXMOAHHO
nony4unn oTkas.

Jliogn ctanu 3apaBaTbC BONPOCOM, YTO,
Ha caMoM [erne, NpoucxXoauT B (oMHAHCOBOW
chepe Kutaa? ECTb Kakon-To cekpeT?

OnNTUMUCTNYECKME OLEHKN PMHAHCOBOIO
nonoxexus Kutas onvparoTcs Ha OrpoMHbIe
paamepbl ero BasnoTHOro pesepsa. Ho Kurtan
nyo6nmvKyeT TONMbKO camMu Ludpbl, a cocTaB
pesepsa: HanuyHble, BUAbI BANOT 1 npo4yee
— BCe 370 top secret.

HeHer HeT

Cneumannct no skoHoMuke Kutas Xa Yuk-
NISIH cYMTaeT, 4YTO, XOTA Bnactn Kurtas He ny-
6NMKYIOT AaHHble, HO, M3y4as pasnu4Hble
ohmumanbHble UCTOYHUKKU, MOXHO NPUATY K
BbIBOAY, 41O U3 1 800 mnpg. gonnapos CLUA
pesepBa, mmHumym 1000 mnpa. napacxono-
BaHbl Ha NoKynky obnurauuii CLUA v gpyrue
akumun. LleHTpanbHbii 6aHK Kutas yacTto Be-
JeT uHaHCOBbIE Onepauun Yepes TpeTbu
CTOPOHbI, MO3TOMY 3TN LUMdPbI AOMKHbI ObITh
eLé 6ornblue.

[0 MHEHWIO PEenTMHroBOro areHTcTBa
Standard & Poor's, y Kutas ectb akuum o6aH-
KPOTUBLLIMXCA aMepUKaHCKNX (DUHAHCOBbIX
komnaHun «Fannie Mae» n «Freddie Mac»,
MUHUMYM Ha cymmy 340 munnuapnos [oOs-
napos CLLUA. Be3ycnoBHO, 3TN OeHbIM yxe
ncnapunnce.

Kurtanckuin npeMbep-MUHUCTP BaHb Li3si6ao
B MHTepBblo CNN 0T 23 ceHTA6Ps KOCBEHHO
nogreepaun, 4to Kutam umeet obnuraumm
CLLA Ha 1 000 mnpga. nonnapos. KoppecnoH-
geHT CNN cnpocun: «Kutanm nmeet 6onbLue
Bcex oonuraumii CLUA, akcnepTbl nonarator,
yto Ha cymmy 1 000 mnpg. gonnapos. Moxe-
Te nv Bbl rapaHTpoBaTh, 4TO Kutanm He Boc-
Nonb3yeTcs 3TUM Kak HEKUM opyxuem?» BaHb
Lizs6ao otBeTun: «Mbl 3aMHTEpeCcOBaHbl B
ponrocpo4Hom passutum CLLUA, aTo cooTseT-
CTBYeT nHTepecam Kutas. KoHe4yHo, Mbl BOS-

Hyemcsl 0 Hawwem kanutane B CLLUA, HO Mbl
BepuM, 4To CLLIA MOXHO poBepATb...»
KommyHucTr4eckuin Kutam akcnopTtuvpoBsan
OorpoMHoe komnmnyectso ToBapoB B CLUA, mnc-
nosnb3ys pabckuin Tpya Hapoda 1 HaHoCs cMep-
TenbHbIN YLLEP6 OKpYXXatoLLen cpeae, a B3aMeH
nonyyaet Tonbko obnuraumm CLLUA, a He Ha-
NW4Hble aeHbrn. Kopo4e rosopsl, AeHer HeT.
BoT noyemy npepnoxenve B. [NyTuHa He
6b1710 NpuHATO Kntaem. bonee toro, Bnactb
Kutas 6ygeT cunbHO NPOTUBUTLCS OeBasibBa-
unn gonnapa u ocnaéneHuio BegyLLen ponu
ponnapa CLUA B MMpoBbIX MHaHcax.
MHorve He MOryT MOHATb, MOYeMy B MO-
crnefjHue BpemMsi, OQHOBPEMEHHO C OTpuua-
TeflbHbIMU COOBLLEHVAMWU 1 NPOrHo3amn 06
skoHommke CLLUA, kypc gonnapa CLLA Hao60-
poT pacTeT. KTo-TO B 9TOM 3aMHTEPECOBaH.

MpoBepKka BNacTu Ha
«MPOYHOCTb», UIU BbIUAET 1N
Kutau cyxum u3 Boabi?

B Hosbpe npaButensctBo Kutasa ony6nu-
koBano «[naH cnaceHus pbiHka». B TedeHne
[OBYX NET peLleHo BKNaapiBaTb B 3KOHOMUKY
4 000 mnpa. toaHen, aTo okono 586 mMnpAa.
ponnapos CLUA, 4To 4yTb MeHbLue 700 MApga.
gonnapos, kotopble no «[naHy lNoncoHa»
peLleHo BOXUTb B 3KOHOMUKY CLLIA.

[oxoa cTpaHbl B NPOLUSIOM rofy COCTaBun
okono 570 mnpga. gonnapos CLUA, Ho n3-3a
6ECKOHTPOSbHOrO pacxoda CpeacTs Komnap-
Tnen 6raXeT HaxogmTcs B MOCTOSAHHOM MU-
Hyce. OTKyfga e BO3bMyTCS 3TWU OeHbrn?
Takvnm obpasom, undpa «4 000 mnpg.» 601b-
LLie NoxoxXa Ha nmap-akumio C Liefbio BoccTa-
HOBJIEHUS [OBEPUS HApoaa.

Ho npo6nembl SKOHOMUKKN KuTas coBcem
nHble. OHM HOCAT CUCTEMHBIN XapakTep 1 Cy-
LecTBoBanM 3af4onro Ao kpuauca.

Mo odpmumansHbIM JaHHbIM U3 Kutasi, Tonb-
KO B MEpPBOW MOSIOBUHE 3TOr0 rofa yxe obaH-
KpoTunmce okosio 7 000 3asopos. o NporHo3y
Llao LizsHxasn, skoHoMmCTa 13 Akagemmkn Hayk
Kutas, oo koHua 2008 roga 6yaeT 3aKpbITo eLle
okono 100 Tbicsy npepnpusTuin. MNpobnema 6e3-
paboTuLpbl CTAHET eLLUE OCTpee.

MHpekc LWaHxanckoro gooHO0BOrO pbiHKa
3a rof, ¢ oktabpsa 2007 roga, ynan 6ornee 4yem
Ha 70%, 4TO cpaBHUMO ¢ Benukown genpeccu-
en CLLUA B 1927 rogy.

®rHAHCOBBIV KpU3NC — 3TO NPOBEPKA BNacTtu
Ha «MPOYHOCTb». ECN CMOTPETH C Takom TOHKN
3peHusl, TO pe3ynsTaTtoM PMHAHCOBOMO KPU3n-
ca MOXET cTaTb nafgeHue cnabon Bnactu. YcTo-
UT NN peXXnM KoMnaptum Kutas Ha aToT pa3?

JleHTa HOBOCTEH

@ AyauTopckoe 6t0po . YyHuMHa ony6nu-
KOBaso OTHYET, B KOTOPOM C006LLANoch, Y410
MHOTIMe KJIMHUKN 060raTuiinch 3a CHET 3eM-
netpsiceHns B Cbl4yaHu, Npon3oLLeaLIero B
Mae 3T1oro roga. OgHU KIMHUKK NpoAasanu
nauyeHTam nony4eHHble B Aap MeanKamMeH-
Tbl, APYrne cOCTaBuIN hanbLlUMBbIE OTYETbI O
3aTparax Ha crnacaresfibHble paboTbl. MHorue
BbICOKOMOCTAB/EHHbIE MPeACTaBUTENIN U pa-
60THNKN «CebMOro HapoOAHOro rocnuTans»
B I. YyHUMHe 6bInn BOBMEYEHbI B NPOAAXY
nauveHTaM MeanKaMeHTOB HEOTSI0XKHOW MO-
MoLLKM. B HakasaHue, aTu feHbrn 6yayT Bbl-
YTeHbl Y HUX U3 3apnnatbl. 1o cBeaeHUsm
NpaBO3aLYNTHNKOB MO 3alLMTe Mpae 4esno-
BeKa, 9T0 TOJIbKO BepxyLuKa ancéepra.

@ CornacHo HoBbIM IaHHbIM, 06HapPO/I0-
BaHHbIM 1 fekabps MUHUCTEPCTBOM 34pa-
BooxpaHeHus KHP, y 290 Tbic. geTeii no
BCEW cTpaHe ObINM 3aperncTpupoBaHbl 3a-
60s1€BaHNS MOYEBOIN CUCTEMbI, BOZHUKLLME
B pesynbrare ynoTpe6ieHns 3apakEHHOro
MenaMMHOM MOJioKa KoMnaHuu «GaHbiiy».
3anagHble CMW oTmewatoT, 4TO 3Ta Lmdpa,
KoTopas 60siee 4eM B NATb pa3 60MbLUe Npes-
blAyLLeN, y>Ke 611Ke K peasibHOCTU, 04HAKO
4MCNO YMePLLUMX BCE eLLé BbI3bIBAET 60MbLUNE
COMHEHNSA — NX HAMHOIO 60MbLLUE.

@ Bbixo/] B CBET CO0PHMKA CTaTeil «[1eBsTh
KOMMEHTapreB 0 KOMMYHUCTUYECKOW Map-
TUU» NPOAOSIKAET BbI3bIBATL CPean KuTam-
LieB 60J1bLLYI0 BOJTHY 3asiBJIEHUI O BbIXO4e 13
KIMK. C 3 gekabpsa 2004 r. no 7 mas 2008 r.
4nCIOo 3aABMBLUMX O BbIXOAE 13 KOMNApTUK
Kutas n gpyrux KOMMYHUCTUYECKNX OPraHun-
3auui coctaBuno 46 432 511 yenosek.

@ B KoHLe HOSA6PS TPUHAALATL KPECThbSH
NOJSTyYNSIN OTHECTPESIbHbIE PAHEHMSA W BbIni
roCrnmTann3npoBaHbl B pedyrnbrate CTONKHO-
BEHUA XuUTenen gepesHn [ytoy ¢ noauuen-
CKUMM 1 pabo4MmN KamMnaHuu rno CHocy A0-
MOB. [10 c1oBaM MECTHbIX XWUTesIei, Bfactu
nonbiTanucb 3abpatb y HUX okoso 280 ra
3emnu, rge npoXxueaeT 6onee 3 TbiC. Kpe-
CTbsH. [1pn 3TOM BRacTv NpeasiararoT 3anna-
TUTb 3a KaxKabin my (1 my = 0,07 ra) semnu
KomneHcauuio B pasmepe 40 Tbic. toaHeii (5,7
ThIC. JONNAPOB), @ 3T, N0 CII0BaM KPECTbSH,
CNMLIKOM HM3Kas LieHa, M03TOMY OHU He CO-
rnacHbl Ha nepeesf. KpectbsiHe noTpe6oBani
odhuumanbHble OKYMEHTbI, HA OCHOBaHUM
KOTOPbIX MPOVU3BOANTCA U3bATUE 3emnu. [1o-
KYMEHTbI NpefAcTaBsieHbl He 6b111. B pesynb-
TaTe CTONKHOBEHMS NOCTPAAAIN HECKOJIbKO
[1eCATKOB Y€/10BeK.

@ (1o gaHHbIM MuHMCTEpPCTBA 3APABOOX-
paHeHus KHP, B npowunom rogy B Kutae yuc-
no 6onbHbIx CMOom yBenuuunock Ha 50
ThIC. YENMOBEK. 3HAYUT, Kaxabii AeHb BNY-
NHekumnen sapaxatorcsa 140 Yenosek, Co-
061wmno paano «fonoc AMepukn>. Mpu aTom,
AnpekTop MeKnHCKOro AMKMKCUHrekoro H-
CTUTYTa 06Pa30BaHKA MO 34PaBOOXPAHEHUIO
BaH fHbXan ckasan 6puTaHCKo pagnoKom-
MaHuK, 4TO peasibHas cMTyauus, BO3MOXHO,
BO MHOI0 pa3 cepb&sHeil, 4eM oPULMasbHbIE
JaHHble. OH TakXKe NoJ4epKHYI, 4TO BMIOTh
[10 HaCTOSALLEro BpemeHu pabota rno npomn-
nakTuke 3a6onesanua Gridom B Kutae tep-
nUT Heyaayy.

Ham npupeTtcsa ctath
reHusIMu

Y10 Kacaetcs Poccuu, To B peaynerarte gom-
HaHCOBOro Kpuanca, HM3Kas LeHa Ha HeddTb
MOXET HaHEeCTU CUJIbHble yAapbl MO HaLUMM
cnabblM MecTaM. B 0HOM MHOCTpPaHHOM n3-
OaHun Hanucanu npo Poccuio: «...Bbl He re-
HWW, MPOCTO LieHa HETU BbICOKA».

Ecnu Mbl He cornacHsl € 3TMM, a, ckopee Bce-
ro, He CornacHbl, Ham NPUAETCH CTaTb FEHUAMU,
nokasatb, 4TO Mbl MOXEM pa3BMBaTb 3KOHOMM-
Ky CTpaHbl 1 coupasbHoe obecrnedeHme obLe-
CTBa, HafEesAChb He TOMbKO Ha HedTb.

Ceprei APYXUHUH




